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Opportunities and Challenges for ACMECS 
Member Countries

On 15 June 2018, as part of the 8th Ayerwaddy-
Chao Phraya-Mekong Economic Cooperation Strategy 
(ACMECS) Summit, Thailand hosted the first ACMECS 
CEO Forum under the theme “Connecting Our Future: 
Enhancing ACMECS Cooperation and Integration”. The 
forum was Thailand’s initiative aimed at providing a 
platform from which the public and private sectors 
from ACMECS as well as their development partners 
could exchange views, interact and make 
recommendations on how to strengthen cooperation 
on connectivity, trade and investment, and finance.

Initiated by Thailand in 2003, ACMECS aims 
to promote prosperity along the bloc’s common 
borders by creating jobs, boosting income, and 
reducing inequality within the sub-region. To this 
end, Thailand has proposed a 5-year master plan 
that has been endorsed by the leaders from all five 
member countries, namely, Cambodia, Laos, 
Myanmar, Vietnam and Thailand. The aim of this 
first ACMECS master plan is to maximize the 
potential of the bloc to cope with the changing 
global economic and business environment. As 
such, the master plan serves as a blueprint for 
transport connectivity and special economic zones 
(SEZ) within the ACMECS member countries, which 
will serve to enhance cross-border trade and 
facilitate the movement of labor and goods.

To achieve its objectives, ACMECS will also 
be required to overcome certain challenges, such 
as the increase in trade protectionism, anti-
globalization, other non-traditional problems, 
climate change, and the shortage of financing to 
carry out projects and joint research. With this 
final point in mind, H.E. Dr. Somkid Jatusripitak, 
Deputy Prime Minister of Thailand, proposed that 
if ACMECS is to fulfill its potential, it requires a 
sustainable source of funding. In agreement with 
this proposal, the leaders from all five member

countries have approved the establishment of an 
ACMECS fund which will serve as a financing 
mechanism for the projects under the master plan. 
Dr. Somkid also recommended that ACMECS 
cooperate with Pan Pearl River Delta (PPRD) since 
both cooperation frameworks have geographical 
proximity and partnerships that will support the 
Belt and Road Initiative (BRI).

In conclusion, to deal with the recent 
challenges faced by the member countries, an 
ACMECS fund should set up to ensure sustainable 
funding for future projects. Moreover, the ACMECS 
member countries should continue working 
towards closer coordination with other relevant 
sub-regional cooperation frameworks, 
strengthening and expansion of cooperation 
between ACMECS member states, and delivering 
the full and effective implementation of the 
proposals that have already been agreed. 

EXIM Bank Raises Growth Projection of 
Thai Exports for 2018

Mr. Pisit Serewiwattana, President of the 
Export-Import Bank of Thailand (EXIM Bank), has 
revealed that the bank has revised its growth 
projection for Thai exports in 2018 up from 
between five and eight percent to between seven 
and nine percent. This amendment followed the 
revelation of the export growth rate for the first 
four months of 2018, which saw an increase of 
11.5 percent year-on-year. 

Mr. Pisit cited three key factors as 
contributing to this improvement. The first one is 
the latest global economic outlook: the 
International Monetary Fund forecast that the 
world would achieve a 3.9 percent GDP growth in 
2018, which, if it were to be realized, would 
represent the largest expansion in seven years. For 
the second factor, rising oil prices have resulted in 
an increase in the value of related products, 
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including refined oil, chemical products, rubber, and 
plastic beads, among other products, which together 
account for approximately 15 percent of Thailand’s 
total exports. Finally, the confidence of foreign 
investors in using Thailand as a base of production 
remains high, due in part to the clear direction and 
progress of the Eastern Economic Corridor (EEC). 

For individual markets and regions, forecasts 
are positive across the board. Exports to Europe, 
Japan, and non-CLMV ASEAN countries are expected 
to grow by nine percent, while exports to CLMV 
countries are predicted to increase by 8.5 percent. 
Despite the positivity, exporters are advised to remain 
cautious due to several global uncertainties, including 
fluctuating exchange rates, rising protectionist policies, 
and possible international disputes, especially between 
the US and China.
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Stay informed with latest development in trade negotiations and 
changes in trade laws/regulations. Get an insight of how the latest news 
will affect your market and regulatory environment from our “Trade 
Digest”. 
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Bolliger & Company (Thailand) Ltd. is a public policy and strategic 
consulting firm with a focus on research, policy formulation, and 
decision making. Our primary areas of expertise are in the fields of 
international trade and investment, economic and social policy, and 
business strategy.

Our superior technical skill, combined with in-depth knowledge of the 
business environment, enables us to provide fact-based, unbiased, and 
practical advice. Whether you are a private company wishing to 
understand the impact of public policy on your business, or 
a government authority aiming to design appropriate laws and 
regulations, we have the experience and expertise to help you achieve 
tangible goals.

“Clients’ success is our best interest”


